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ASSIGNMENT OF DEVELOPER RIGHTS

Beneva Oaks was developed by Beneva Oaks Development Corporation (Developer) in
accordance with a Declaration of Maintenance Covenants and Restrictions of Beneva
Oaks as recorded in Official Records Book 1296, Page 1839, et seq. Public Records of
Sarasota County, Florida, as amended (Declaration).

Developer reserved the right under Article VII(4) of the Declaration to assign all or a
portion of its rights and responsibilities under the Declaration to Beneva Oaks
Maintenance and Property Owners’ Association, Inc., (Association) a Florida not-for-
profit corporation the membership of which is comprised of all the lot owners subject to
the Declaration.

Association has requested Developer to assign certain rights reserved to the Developer
under the Declaration, and the Developer is agreeable to doing so in accordance with
the terms and conditions thereof.

Beneva Oaks Development Corporation, a Florida for-profit corporation, was voluntarily
dissolved on March 21, 1980, but is authorized under Section 607.1405, Florida Statutes
to continue its corporate existence for the sole and limited purpose of wind up and
liquidation of its business and affairs.

NOW THEREFORE, in consideration of the premises, and the sum of $10.00 in hand
paid by each party to the other, receipt of which is hereby acknowledged, the parties
agree as follows:

1. The foregoing recitals are true and correct and incorporated herein.

2. Developer does hereby remise, release, assign, and quitclaim unto the Association all
the rights and interests which it retained under the referenced Declaration, including
without limitation, the right to exercise architectural contro! under Article V and act upon
requests for lot re-subdivision under Article VI(9).

3. Association accepts the assignment and transfer of the reserved rights from the
Developer and agrees to exercise such reserved rights in accordance with the
Declaration, and applicable law.

4. Association acknowledges and accepts that the Developer is making no
representation or warranty concerning the status or existence of the reserved rights and
is providing this assignment to the Association at its request as an accommodation to
the Association. Association does hereby agree to indemnify and hold harmless
Developer from any claims, damages, demands, suits, judgments, actions, causes of
actions, debts, sums of money, accounts, claims and demands arising out of the
assignment of the reserved rights under this instrument, including attorneys fees
incurred in defending any such action.
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Dated this @4 " day of Mzﬁ( 2006.
M&M Ben{w}ajzizelopment Corporgtio
U

By: doih W. Meshad, Secretary/Board Member

qﬁgwess signature
ounA FASCE

Print name of witness

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me this d 2’"‘ day of A%i 2006
by John W. Meshad, as the last secretary and a board member, of Beneva Oaks
Development Corporation., a dissolved Florida corporation, on behalf of the
corporation. He is personally known to me or has produced

as identification. If no type of identification is indicated he is
personally known to me.

Ng}tgPublic
amela Sue  [Frown

Printed name

State of Florida
My Commission Expires:

*o.,.n' Puy Notary Public State of Florida

;amela Sue Srown
y Commission DD396613
ornS™  Expires 04102/2009
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