<1296 1863

. BY-LAWS :
oF

BENEVA OHKS . MATNTENANCS AND PROPERTY
GWNERS‘ ASSGCIATION, InNe
s e A

-

1. :E&entitg,

':éééxa:e:fﬁé By-Laws of Beneva Oaks Haintenance

sociation, Ine., calied "Association® in

;zmﬁién nob for profit, under the laws of the

Artzeles of inccryoratzos of

w%ich wers £iled

“Benava
¢lazatlon iz recorded im Official Recora Book 'Qﬁhg

?ablic Records of Sarasota County, Fiorida, ang
n&pbses.as s2t foxth and specified in the Articles of
gfe‘vhceﬁ above.,

fice of the Associatios shali be at 106 5.
Ssraseta, Florida 33577,

Hashington

The fﬁscai ¥ear ©f the Association shall be the calendar year.

Tha Seai oFf the Corporation shall bear the name of
e wora “FIORIDAY, the words

the corpor-
“CORPORATION NOT ron BROFITY,

meeting shall be held at tne cffice of the
t 11z OD o'clock A.M. Eastern Standard Time, on the 53-‘35@

of each year, for the purpose of electing directors

V'ng'any other busiress authorized to be transacted by the

:prOVlﬁeﬂ however, that if that day is a legal holiday, the

g shall be held at the same hour on the next day that is not a
vlday:" ‘

Srecial Members?

Meetincs shall be held whenever called by the
or Vice President,

éﬁt or by a majority of the Board of Direcg-
-fé.mﬁéi be czlled by such officers upon receipt of a written

‘members entitled to ¢ast one-third of the votes of the

65295 1ggn
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2.3

Boti:e of all members®

wmeetings stating the time and place

and the objects for which the meeting is called, shall be given by

the President, Vige President or Secretary, unless waived in writing.

Svch notice shall ke delavaxed io writing by regular mail to each
member st his 2ddibss: as i

2ppears on the books of the Associgtion,

Proof of rach
iYen by the Affidavit of the person giving the

5o fe kat e of meetzng ey be waived before or after meetings.

‘et menbexs meetings shall consist of perscns ea-

the

fogblela;. is present, shall constirute the acts of the membars,

L when apbrovai Y a greater numbsy of members is reguired by

“araziaa of Haintenanece Covenants ang Bestyictions, the

cles of Ipcorporation, or by these By-Laws.
2.5 Yoring,

{a} In any meeting of members, the oxmers of lots or parcels

8hall be sptiried to cast one {1) vore for 2ach lot or parcel owned.

(b} If the property is owned by ome (1) person, his right to

vote shall be established Ly the record title o his property. 1f

,prcpezty is ownsd by more than one {1) person, the person entitied to

cast a,vote for the broperty shall be designated by a certificate

51gned by all of the record owners of the property and filed with the

Secretary of the Association. If the Property is in multipie ~vmer-

ship, as. defined in the aArticles of Incorporation, the person entitled

to cast the vote for the property in maltiple ownership, shall be

deszgnatea by a certificate signed by the multiple owners or in the

event of z corporation or other similar entity, by the Pregident or

VAce Presxdent, and attested by the Secretary of Assistant Secretary,

-and £iled with the Secretary of the Association. Such certificate

shi11 be valid until revoked or until superseded by a subsequent

d =
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certificate or until a change in the ownership of the Property
concerned.  If such a certificate is not on file, or hzs been
previcusly reveked, the vote of the owners of such Property shall
not be consideres in determining the reguirensnt for a GUOTUR nor

for any other PrIpose.

27€ . ?rﬁxlas- Votes muay be cast in Pexson or by prowy. L proxy
v ¥ maﬁe by ary -evson entitied to wore and shall be vaiid only
paxt;cnlar meeting designated inm the proxy and must be fileg

the Secxetary before the appointes time of the meeting, or any

;ﬂﬁéeuxnédﬁﬁeetings.

if any meering of zembers canact be
bez&uue 2 guorum has not attenfed, the fembers who are
V~sent eithex in rerson or by proxy, may adjourn the meeting from

;t*ma o txma wntzl 2 QUOTEm is present.

. The;ﬁxﬂez ©f Business 2t ansapal merbers® meetings and as fay

a3y ;récticai 4%t other meumbers? meetings, gshall be:

{é} Blection of Chairman of the meeting,

B} Calling of zhe Roll ang eertifying of proxies.
{c} Proof of Netice of Heeting or Waiver of Notice.
{d) Reading ang disposal of any unapproved minutes.
{e]  Reports of offirers.

{£) Reports of Committess.

(g} EBlection of inspectors of election.

(b}  EBlection of Directors.

(i} oUnfinished business.

{3} ©Hevw business.

(k) 2adjournment.

2. Directors.
Lokecrors.

3.1 Membershig, The affairs of ths Association shall be managed
bty a Board of not less than three, ncr more than five Directors, the

exact number to be determined at the time of election by vote of the

mumbexshlp-

_3;% ~“Electxon of Directors,

The slection of Directors shall be conducted in the following

N 1298 885
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{2} Elect:on of Directors shal! be held at the annual

mempers’ wmeetings.

(b} A nominating committee of five (5) members shall be ap-
pointed by the Board of‘Directors 0ot more than thirty (30) days

prior to the anndaz memhers' meeting.

The cammm e’ sha3l nominate ofe person for each Director

; nnaai'meetines of memwbers shall be £ilied by the remaining Dirsciors.
’ ﬂA.ké} iny Director may be removed by concurrence of two-thirds

3{>?3* of the votes of the entire wembership at a special meeting of

‘the members called for that purpose. The vacancy in the Hoard of
b =

«ectors 80 created; shall be £illed by the mewbers of the Associa-

tion at the same mesting.

3.3 “The ‘térm of each Director’s service shall extend until the

xE Enﬁuaifmeétihg of the menbers, andg subsequently until hiz sue-—

b4 iS"é&iy elected and qualified, or until he is removed in the

T ‘elsewhere provided.

. The-organization meeting of a newly~elected Board of birec-

shall Be held within ten (10) days of their eleckion at such

ace and time as shall be fixed by the Directors at the meeting

- 4

which they were elected, and no further notice of the organization

:0ting shall be necessary.

a3ls Meetings of the Board of Directors may be held at such time

#nd place as shall be determined from time to time, by a majority
» 8

rectors. Notice of .eeting shall be given to each Director

+y ©r by mail, telsphone or telegraph, and posted conspic-




ueusly forty~eight (48} hours in advance for the attention of

:rty owners, prior to the day named for such meetings, except

PTChe

as in the case of an emEriyency.

3.8 SDeclal mee 1ngs QE the Directors may be called in the sSame

| ARy Director may waive notice of a meeting

ting, and such Waiver shall be deemed equiv-
»% notice.

:.Digectaxs’ meetings, shall consist of a majority
Qéxd of Directors. The acts approved Ly a majority

: 2 meeting at which & quoram is present, shall

he‘atis of the Board of Directors, 2XCept when approval

2intenance Covenants and REstrictions, the Articles of Incorporation

ndiourned meetings., I ar any meeting of the Board of Dipac-

~3tc,M :here be iess than a quorum present, the mejority of those pra~

uceﬂt may agiourn the meeting from time to time, until a quormm is
,prQSQﬁti At any adjourped me2ting sy business that might have
.ba%hﬁﬁransacted at the mesting as originaliy cailed, may be transacted
without further notice.

2 A
2 &N

.

Jodinder in meating by approval of minutes. The joinder of

 < f*rector in the action of a meetin ng by signing and concureing in the
grf“ﬂ*hs of that meeting, shall constituts the presence of such dir-
ie”*fr for the purpose of determining 3 quozum.

3:¢~',_whe.gimc1&1ng officer of Directors® meetings shall be the

Ci

*rmaq of the Board if such an officer has been elected, and if

 nerey the President shall preside. In the absence of the presiding
oflicer, the Directors present thall designate one »f their number

to wreside.

 3.32, -The Order of Business at Directors’ meetings shall be:

-G
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(#}  Caliing of Rell.

(b}  Proof of due notice of meeting,

Reading ang disposal of any unapproved minytes,
@} Reports of officers ana committees,
{2} Election of DEficers.

(£} Unfinishad business.

{g] Hew Business,

(b  Adsournment.

[N
3

b
b

There shali be no Director*s fees.

e

-

Powers and Doties of the Board of Directors.

powers and duties of the Association exis

All of the

ting under the Non Profit

By-iLaws, shall be exarcises
SXCINSively by the Boara of Directors,
‘p;byegsf sulriect onlv 4o approval sy Property owners when such is
Specifically reguired,

its agents, contractors or em-

The Associarion 8hall mainzain aceounting re-
Cords according to goond azeounting practices, and such accounting
records shail be Spen to inspection by Property owners or their

¢ same shail ba supplicd

at least annually o pProperty cwners or

their anthorized ¥epresentatives. Such records shall include;

{a} A record cf z11 receipts and expenditures.

L ¥ an account
name and addresg of the

the-

for each member, which shall designate the

Property owner, the amount of each assessment,

dates ang amounts in whigh the assessments Come due, the amounts
Paid upon the account, and the balance due.

5. Officers.

5.1 The executive Off3

ic2rs of the Association,

shall be & President,
a Vice President who shall be
a Secretary and an Asg

who shall be a Director,

a Director, a
Treasurer,

istant Secretary, all of whom shali
be electeq annoally by the Board of Directors, ang who

may be perempt-
removed by vote of ¢

Orily he Directors at any meeting, Any .person nay
hold two or more offices,

SxXcept that the Presigdent Shall not also pe
thevSecretary Or an Agsi

istant Secretary. The Board of Directors from

o «t3298 18pg
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time to time shall elect such other officers and desianate their
bovers and dusies as the Board shall find to be required, to manage
the affairs of the Association.

5.2 The President shall be the chief executive officer of the
Assoviakion., He $hel%-hawve ail the powers and duties usually vested

in the pffive-of President of an association, including but not limitw

'sg ingref-all sotices to the members and Dizectors, and othey

:notaces reguired by law. He sﬁali have custody of the soal of cthe

Seldnion. and 4ffix it 4o instruments reguiring 2 seal when duly
signed.  He shall keep the records of the Association, emcept Lhose
of the Treasurer, and shall perform ail other dutdes incidant o
‘The 6Efice of Seeretary of an association, and as may be reguizred

Lb?ﬁthézsirectors, or the President. The Assistant Secretary shall

perform the Butiés of the Secretary when the Secretary is absent,
515" THe' Tredsurer shall have custody of ail property of the

“Association, including funds, securities and evidences of in-

He shall keep the books of the Association in accordance

With @pod*acbounting practices; and shall perform all other duties

| ireident to the ofrice of Treasurer.
5.8 The compensation of all officers and employees of the Associa-
£idn shall be fixed by the Directors. The provision that there
$hall ‘Be no Qirectors® fees, shall not preciude the Boapd of Direa-

- EOTs ‘from employing a Director as an employee of the Association.

P
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5. Fiscal management. The provisions for fiscal managenent
= frighagenent .

of the Association set fcf&h in the Declaration of Maintenance
Covenants- and Restrictzons ané Arkicies of Incorporation shall be

2

ing. provisions:

o

e gﬁs»agﬁxexpgnﬁitures of the association

he Fear for which the budget is mage, ineinding
,nce for gontingenciss andg workisg funds, 2Xgent
ble £0 reserves, to additional improvemsnts or
Aéﬂbaiance in this fung at the end of each -year

o reduce the assSessments for Lurrent expsnses for

SQ

ve: for - deferred maintenance, which shall inclugde

Sunce.dtems  that occur less fredquentiy tham: annually.

'gse ve for replacement, shi ich shall inciude funds. for

_remv r.or. replace “nt reguired becaune of damage, depreciatios or

obs lescente;

“1@) }Eettérmentw, which shall inciude he funds to be used
¥/ '=2iierments,

expend tures for additionatl improverments or additiopal

“pProperti,

nS.which shall include the gIoes revenues derived
éépiééibn.: Only the additional girect expense

Tequired by

ue*pxodhc’hg cperzation will he charged to this aceommi; arl

pu;rent.eﬁpense in the year following the ¥ear in which the

osses from operations shall be met by special

me*\ts against Property owners, whigh assessments may be made in

The Board of pirectors shall adopt a budget for each

hat shall include the estimated funds required to
and maintain funds for the fore-

nd.reserves according to geed acoounting practices,
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4% follows:

{a} Current cXpenses, the amount for which shall not

exceed 115% of the budget £or this account for the prior vear.

(b} Pe erve for &Pferred malntenance, the anount of which

shall uot exceed 115% of »he budget for this account for the prior

yeaz,

{c} Reserve for repiacement, the amount for which shall not

EXCeéﬁ'i7ss of tho

budget for this account for the prior year,

(6} Qzev*ﬂad howewver, that the amsuat for each budgeted

1te ‘may be zncrrased over the foregoing limitations when approved

by a majo*ity of thc menbership of the Asspeiation.

Coplew ©f the budget, proposed assessments, ang notice

"w which the budget will be considered, shall be

2ch member at least thirty (39} days prior to the

or the budgetary meeting,

Agéé;smen“; AEsessments agninst the Property owners for
ﬁbéié shé%l of the items of the budget shall e made for the calen-
égr‘;éér aﬂnualiv in advance, preceding the year for which the ase
sessment is made. Such assessments chall be due sither monthly'or
q&a%%erly, at the option and discretion of the Bpard of Directors.
g anbaﬂnual assessment is not made as Teguired, an assessment shall

be j*aouw@d to hsve been made in the @mount  of the last prior as-

ses #cAt, and movthly or guart erly installiments on such assessment

shsi? be die upo“ cach installment pavment date until changed by an
o e

i{assess 98- 1o the event the annual assessment proves to

be ‘ff1c19nt, the budget -and assessments may be amended at any

tL%z "v the Boarr of Directors if the accounts of the amended budget

dw. »\AA.
S

exceed tho limitations for that Year. Any account that does

not exceed such limitations, shall be subject to the approval of the

membership of thra Association, as previocusly reguired in these By~

The unpaidi as

L

B

se2ssment for the remaining portiocn of the calen~

der vodr for whish the amended asses=rent is made, shall be due upon

‘the dnte of the asgessment if made on or after July 1; and if mage

to July 1,

one~half the inerease shall be due upon the date of

-2 "‘&&',ngs £ 38 :
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the assessment and the balance of the assessment upon the next

July 1. Tge First assesspent shall be determined by the Board of

Birectors of the Associy Tofn.

ssmentainstailments upen defanlt. If a

whichever shall first ocour.

for- emergencies. Assessments £or expenses of

only after notice of the need for suéh isg given

or opextj Dwhars concerned., Afrer such hoticve, and apon approval
ng by persdns entitled to rcast more than one~half £he votes
e”b£b§erfy owners concerned, the assessment shall becode wEfec~
%i§é,”ahd»it4éhall be due after thirty (30) days’ notice in such

as' the Board of Directors of the Assogiation may reguire in

otite of assesspent.

r¢ depository of the Assgciation sball be such bank or banks

> shell be désighatiéd from time 0 time by the Direotors, and in

e monéys of the Association shall be deposited. Withdrawal

«d Public Accountant, and a copy of the audit

fu thd to each member not later than April lst

Tz oyear fol“ﬁ”irg the year for which the audit is made.

"?‘”Fi&élity'bonds shall be required by the Board of Directors

411 petbons haniling or respensible for Association funds. The

©of 8uth Bonds shall be determined by the Directors, but shall

-1 Qe




2288 1879

be not lesc¢ than one-half the amount of the total annual assess-
ments agairst members for expenses. The premiums on such bonds
shall be paid by the ASsociation.

7. Parliamentary Rules. Roberts’ Rules of Order {latest

edition) shall govern the conduct of the Association meetings when

not in cgnfllct with the Declaratlon of Maintenance Covenats and

-10ns, the Articles of Incorporation, or these By~Laws.
3. Amendments. These By-Laws may be amended in the following

manner:

8.1  Notice of tne subject matter of a proposed amendment shall

5é.;ﬁéluaed’in the notice of apy meeting at which a proposed amend-

ment is ‘Considered.

8,2"" A ressintion adopting an amendment may be proposed by either
the e

rd“of Directors of the Asgociation, or by the members of the
Associationt

foéctors and members not Presant in person or by
PrOxy 4t the meeting considering the amendment, mAY eXpress their
approval in writing, provided such approval is delivered to the
Becretary at or prior to the meeting. Extept as eisewhers providced,
sSuch 2p0provals must be either by:

(a} ot lescs than 513 of the ertire membership of the Boarg
of Dirsctors ang by not less than $1%8 of the votes of the entire
memborship of the Zssociation, OR

(b} By not less than 60% of the votes of the entire member-

£hip cf Lhé Asco ciation,

8.3 Execution. A copy of each amendment shall be attached to a
certificate gerti frying that the amendment was duly adopted ag an

amendment to the By-Laws, which certificate shall be executed by the

President.of the Association and attested to by the Secretary thereof.

The original of such certificate, shall be attached to the original

By-Laws, provided however, at suech time @3 amendments have pecome so

nume rous- as to make the reading and interpretation of these By-Laws

difficult, then all such duly approved amendments shall be incorpor-

ated. into a new set of By-Laws styled, "Amended By-Laws®. fThe

Amended ‘By-Laws shall be executed by the President of the Association

attested to by the SEcretary thereof,

-1im




